FORM #1

TRANSFER OF AN EXPLORATION LICENCE,
SIGNIFICANT DISCOVERY LICENCE OR PRODUCTION LICENCE

BETWEEN
(the “Transferor”(s))
and
(the “ Transferee’ ()
1 The Transferor(s), being the interest owner of No. , dated

, hereby transfers this interest to the Transferee(s) as
described in the attached Schedule “A”.

2. The Transferee(s) hereby accept(s) thistransfer.

3. This transfer is submitted for registration pursuant to section 110 of the Canada-
Newfoundland Atlantic Accord Implementation Act and section 106 of the
Canada-Newfoundland and Labrador Atlantic Accord Implementation
Newfoundland and Labrador Act.

4. The address for serviceis:

Dated this day of , 20

(Legal Name of Transferor)

per

(Name & Title of Signatory)

(Legal Name of Transferee)

per

(Name & Title of Signatory)

June 2004



N.B.:

Form # 1 —Instructions

Thisform is intended to be used when the entire interest of all interest holdersis
being transferred.

Insert the full name, place of residence and occupation or, if a corporation, the full
legal name and address of the Transferor(s) and Transferee(s).

Give details of the share(s) held by the Transferor(s) and Transferee(s), the
share(s) being transferred, the resulting share(s) and the detailed land description
in the attached Schedule “A”.

Insert the address for service for each party.

This transfer document must be dated and signed by all Transferors and
Transferees indicating their legal names together with the name and title of their
respective signatories.

The appropriate fees required according to section 14 of the Regulations must be
submitted with the transfer, payable to “ The Receiver General”.

Parties are encouraged to submit a draft form for review by the Registrar
prior to having such forms executed by the appropriate parties. Thiswill
allow adjustmentsto be made in advance thereby reducing the number of
formsrejected because of irregularitiesor error.



